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CIt der

li has been observed ihat large nurnhbr of h+nk guarei-r;*q$ harre nof. been

forfeited or released anci iheir validity'pepicd i:ave i.lean'e;<nir'c'; *-iain:iI rin accouni
+t',

of non subnrission o1' timely reporl by ihe Regicl'al fliricei's ir'<j;:'1 iilei el'lit1' Cf

valicir.5, pericci of the Bank Guaiantee it has nc rele',lence . a::; ' l' a::: 

" 
i: 'to: iiabie

to pay the amount to the Boarcj after expiryr r:f r'aliclitY i-i+r''..i'li{'jss i:aiirJiiy is

ei:ienCed. Regionai Officers are recommending Case$ ic i-t*'':r' '':f:lct *nC then a

ciecision is taken at r-.read office lever and in ihat er+*ess, ri:+ rra!i,:Jii'1 peribd gets

expireC. The above matter was placed before the Btard in iis "it": iao fieetirrg heid an

20.03.2012 vide agenda item No. 16?.11 (s) and the Boaro de*iter'r ttr cielegaie the

power for forfeiture of bank guarantee to the Regionai Officer cf iir€ 
?cerci'

Keeping in \riev'i of abo\/e decision ii is het'*b)t ordei ri ii'ai th* Regionai

offieers shall issue the orders for f'rfeitui'e of Sanii $Uftlfff1trf'€$ in case o? non

compliance by any u.nii within stipulated time pericel at their ievei' lictE€rr€f' pclweie

to release the bank guarantees shali remain with Heac Offic* ar.d Regfional CIfficers

shail send recommendations to l-{ead office as pei" standii'i;i direc?ions aiready

issued from time to iime.
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ta ihe f*tlovlinci l'r:' i tft:rnratio;i and
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Datecl, Panch ku la'r.l'ie
g.Q:th Marcir,Zot?

Endst" i:lo. l-{SPe BiFig-22i afi *e 1 5'
A copv of the ab'ove is foi'waided

necessary acilon:-

1. All Regional Officers in the fieid'
". _..,,-_ i".\"1i:'t:it <Y' 2. All officers in the Head Office.
's 

3. Senior Accounts Officer (H'O)'

4. PS/ChairrnaniPA to Member$ecreiary' .
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